                                (to be executed on 50 rupees stamp paper )

From,








Date:………………..

(Client Name & Address)





Place:……………….

To


Chief Executive Officer


Cochin Stock Brokers Ltd. (CSBL)


Regd. Office: MES Dr. P.K. Abdul Gafoor Memorial Cultural Complex,


36/1565, 4th Floor, Judges Avenue, Kaloor, Kochi – 682 017

Dear Sir,

Sub: Irrevocable Authority to debit the Demat account of Sub-broker

Ref: Demat A/c No. 12023900______________

Trade Code. ---------------  (NSE) ---------------  (BSE).
I/We……………………………………………………..is/are maintaining the captioned Demat account with CSBL, the CDSL depository participant.  I/We are also registered with CSBL as a sub-broker for trading in NSE / BSE / Both NSE &BSE (strike out which ever is not applicable). My SEBI Regn. No. is ----------------------- (NSE) -------------------(BSE). My MAPIN ID is……………………………………………….

I/we am.are opting the full authorisation scheme for NSE / BSE / Both NSE & BSE and opting partial authorisation scheme for NSE / BSE / Both NSE & BSE  (strike out whichever is not applicable). 

[Full authorisation means all the shares will be debited from the demat A/c as per the sale obligation in NSE / BSE with out any intimation from the sub-broker.

 Partial Authroisation means the sub-broker have to give the details of shares from clients accounts before the scheduled time to the Settlement Department for a particular settlement in NSE / BSE.  CSBL will debit the balance shares from the sub broker’s demat account  after the intimation given by the sub-broker. If the Sub-broker does not have any delivery from clients to a particular settlement in NSE / BSE, then the sub-broker have to give intimation to the CSBL mentioning that all the shares are from the Sub-broker’s account only. Then only CSBL will process the debit file for pay in. Hence the intimation should reach CSBL before the stipulated time schedule, which may vary from time to time. If no intimation is received by CSBL from the concerned sub-broker, prior to one day of the pay-in, before the scheduled time, then it will be presumed that all the shares are to be debited from the sub-broker’s A/c only.]

I/We hereby irrevocably authorize CSBL to debit the captioned Demat account as per the scheme opted above, for the Pay in obligations arising out of any sale transaction done by me through CSBL , in exchange (s) and Trade Code (s) mentioned above. This authorisation can be exercised even if the account balance serves only part of my pay in obligations.  However CSBL and CDSL will not be liable for auction that may arise due             

to the shortage of shares in the account before the scheduled time. I/We further agree and undertakes that CSBL / CDSL shall not be responsible for any losses, costs or damages resulting directly or indirectly from any action / omission / suspension of trading, decision or ruling of any exchange or regulatory, governmental or other body / any other person which is beyond the control of CSBL / CDSL, or any act of god / National calamities / fire, delay or inaccuracy in the transmission of orders or other information or any other breakdown, failure or malfunction of any telecommunication or computer system  . I/We have no objection in transferring the shares to CSBL’s pool account in respect of concerned exchange(s).

I/We hereby agree and undertake to indemnify and keep indemnified and saved harmless CSBL and CDSL against all claims / demands / penalties / suits / actions or any loss / damage suffered or incurred by CSBL / CDSL as a consequence of such authorisation.

I/We further confirm that I/We am/are entitled to give this authorisation regarding the captioned demat account for and on behalf of the joint holders also and the authorisation is irrevocable and binding on me and all joint holders unless I/We submit a letter withdrawing the same to you.










           Thanking You,










         Yours faithfully,

Name and Signature of the first/sole holder/Authroised Signatory 






              (Corporate Entity)







(Affix Rubber Stamp)

We the undersigned are the joint holders of the captioned Demat account and we hereby voluntarily agree to all the above – mentioned aspects / stipulations / conditions.

Name, signature and address of the second holder

X

Name, signature and address of the third holder

X

